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FRAUD ALERT

EDA has become aware of a telephone/email scam in which the perpetrator claims that the victim has won an EDA award and needs to provide

. personal information and a pracessing fee to claim it. Please note that EDA does not provide grants or other forms of financial assistance or
> U I C O r S rog ra l I l RS R benefits (including unemployment benefits) to individuals and does ot ask individuals to disclose personal information. In addition, EDA does

not require applicants to submit a processing or other fee. EDA grants can only be obtained by following the procedures described in the

Previous Funding Opportunities

S — Notices of Funding Opportunities provided for the programs below.

« Economic Adjustment Assistance e
S — FY 20 CORONAVIRUS AID, RELIEF, AND ECONOMIC SECURITY (CARES) ACT
P rog ra m “"MWE{""SWWEMWS'EM The Economic Development Administration (EDA) has published has published an Addendum to its Fiscal Year 2020 Public Works and Economic

Adjustment Assistance Notice of Funding Oppartunity (FY20 PWEAA NOFQ) making $1.467 billion in CARES Act funding available to eligible
grantees in communities impacted by the coronavirus pandemic.

If you believe you have been the victim of one of these scams, or for more information, please read the following notice.

For more information, visit EDA's CARES Act Recovery Assistance website,

* Planning Program

Current Closing Date for Applications: There are no application deadlines and the agen
publication of a new PW

L] Trade Adjustment ASSiStance for FY 2020 PUBLIC WORKS AND ECONOMIC ADJUSTMENT ASSISTANCE PROGRAMS APPLICATION SUBMISSION AND PROGRAM

REQUIREMENTS

vill accept proposals on 2 rolling basis until the

NOFO, cancellation of this NOFO, or all funds are obligated.

F H The Economic Development Administration (EDA) has published the FY 2020 Public Works and Ecanomic t Assist: grams Notice
I rm S of Funding Oppartunity (PWEAA NOFO). EDA Public Works and Economic Adjustment Assistance (EAA) programs provide economically distressed
communities and regions with comprehe Y of economic needs. Projects funded by these

programs will support work in Opportunity Zones and will support the mission of the Department by, among other things, Leading to the creation

ive and flexible resoul to address a wide vari

and retention of jobs and increased private investment, advancing innovation, enhancing the manufacturing capacities of regions, providing

rkforce development opportunities, and growing ecosystems that attract foreign direct investment.

* University Centers

Through the PWEAA NOFO, EDA solicits applications from applicants in order ta provide investments that support construction, non-construction,

stance

planning, technical assistance, and revolving loan fund projects under EDAS Public Works program and EAA programs (which includes

to Coal Communities). Grants and cooperative agreements made under these programs are designed to leverage existing regional assets and
support the implementation of economic development strategies that advance

« Research and National Technical

Deadlines: There are no submission deadlines under this opportunity. Applications will be accepted on an ongoing basis until 2 new PWEAA

‘ \SS I Sta n Ce NOFO is published, this PWEAA NOFQ is cancelled, or all funds have been expend:

ideas and creative approaches to advance economic

anges to the coal economy.

* Local Technical Assistance Program

e Build to Scale


Presenter Notes
Presentation Notes
That being said, EDA does have an array of tools that be utilized to advance economic development activities within regions.

All EDA Notice of Funding Opportunities – also called NOFOs – are published on the EDA website in addition to Grants Online.  Accessing from www.EDA.GOV can make it easier to find the current version of opportunities.

EDA is still accepting Public Works and Economic Adjustment Assistance applications under the FY 2020 Public Works and Economic Adjustment Assistance Program NOFO.

Build to Scale recipient for FY 2022 – UNC Charlotte – Devon Collins, NC for entrepreneurship and commercialization

This EDA investment funds the Charlotte Community Capital Access Investment Initiative (CCCAII), to expand access to capital for technology-enabled ventures led by community entrepreneurs, university students and faculty.  The project work includes engaging multiple University and community resources in a three-year initiative to: 1) identify new capital sources that can be deployed locally, 2) educate new and underrepresented angel investors to enable successful engagement with current and future venture opportunities, and 3) enable emerging entrepreneurs to become fully investor ready.  Once completed, the initiative will unlock capital from multiple regional sources including recruiting 150 potential angel investors from the full spectrum of Charlotte's growing population of high-growth individuals. The initiative will leverage Angel Capital Association (ACA) expertise to educate local angel investors to engage successfully with current and future venture opportunities.  It will introduce expanded training, coaching, and acceleration services to ensure that 120 emerging entrepreneurs are fully investor ready.  Finally, it will source a $2-$5M equity investment fund to be deployed in the Charlotte region.  








EDA Grant Programs

*Disaster Appropriations have historically been allocated to the Economic Adjustment Assistance Programs




FDA Funding is regional — not state specific!




EDA Funding — a Diverse array of tools

Water and sewer system Economic diversification strategies
improvements, new lines or
upgrades, pumps, towers, etc.

Industrial park infrastructure Site-specific feasibility studies
Business incubators and Resiliency or recovery strategies
accelerators (general or sector specific)
High-tech shipping and logistics Highest and best use analysis
facilities

Workforce training centers Capitalization or recapitalization of

Revolving Loan Funds (RLFs)

Value-add agriculture processing Supply chain analysis
facilities


Presenter Notes
Presentation Notes
All tasks are for assets owned or led by State, Tribal or local governments, including towns, cities, counties, water/sewer authorities, airport authorities, port authorities, universities, community colleges, and nonprofits working with units of local government.

EDA does not provide funding to individuals or businesses.




Key things to know — technical requirements

c To apply you must be an Eligible Recipient. Eligible recipients include:
State governments;

City, Counties or other political subdivision of a
State, including a special purpose unit of State
or local government engaged in economic or
infrastructure development activities;

Institutions of high education;

District organization or COG;

EDA cannot directly fund individuals

. Native American tribal governments; and,
or businesses.

Non-profit organizations acting in cooperation
with officials of a political subdivision of a State.


Presenter Notes
Presentation Notes
For non-profits, EDA will look generally to see 501c3 status and indication by the bylaws and articles of incorporation that the organization is an entity engaged in economic development type activities.




Key things to know — technical requirements

Regions that meet one or more of the following criteria may be

c To apply you must be an Eligible Recipient. eligible for EDA grants:

* Unemployment rate for the most recent 24-month
period that is at least 1% point higher than the

Applications should address regional national average;
distress eligibility.
O Per capita income that is 80% or less than the
national average; or,

. A Special Need, such as (but not limited to)
underemployment, recent or pending plant closings,
job losses (that meet thresholds in NOFO), military
base closures (BRAC events), Presidential Disaster
Declarations, projects physically located in a
designated Opportunity Zone

Applicants define the geographic
region that makes sense for the
project --- and can be as small as
town or census tract to multiple
counties or states



Presenter Notes
Presentation Notes
While smaller geographies are allowed, given limited funding availability, this may impact competitiveness


Key things to know — technical requirements

c To apply you must be an Eligible Recipient.

Applications should address regional
distress eligibility.

e To apply you must provide clear

documentation verifying Matching Share.

Common sources of Matching Share
funds include:

County funds, bond funds*, state
funds (IDF, CDBG, SRF loans), and
foundation (GoldenLeaf and Cannon),
and local (donations from industry

and local groups like Committees of
100)

Applications for EDA assistance generally require a
50 percent Matching Share. Matching Share funds
must:

* Be available and committed to use for the
specific EDA project outlined in the
application as of the date that the
application is submitted;

* Be unencumbered, or not otherwise limited
or directed to specific tasks (Matching
Share funds need to be available for the
entire EDA SOW requested); and,

* Be from eligible sources (generally other
Federal funds may not be used as
Matching Share for an EDA award).

* Under Special Need authority and special
appropriations EDA can exceed the general
match rate, usually up to 80 percent grant
rate.


Presenter Notes
Presentation Notes
If using bond funds, letter from bond attorney verifying bond funds are available, committed and unencumbered will be required to verify timeline of bond fund availability will work with EDA regulations and program requirements.


Key things to know — technical requirements

G To apply you must be an Eligible Recipient.

Applications should address regional
distress eligibility.

e To apply you must provide clear

documentation verifying Matching Share.

To apply you must submit online via
Grants.gov and have a full application
package.

Applications for EDA assistance must be received
electronically via the applicable Grants.gov.

All materials — including matching share funds
verification — must be included in the application
package.

SAM accounts require registration
and annual renewals.




Before you apply — Things to understand about EDA Programs and Alignment
with State Programs

No work can commence on an EDA project until after an award is made, if successful. This
includes procurement for any work in the project.

a Grantees must follow federal procurement.

e EDA will put a lien or covenant of use on any asset constructed where the asset must be
used for intended purposes for 20 years.

0 Construction and Equipment projects must adhere to Buy American and Davis-Bacon Wage
rate requirements.

e EDA cannot be part of incentive agreement, nor can EDA funds be used to fund domestic
relocation of jobs



FDA Grant Process (for Public Works and EAA)

Further
Application Consideration (if

Due diligence (if Award (if Project begins (if
favorably favorably favorably
(SENE)) reviewed) (SEE))

EDR Consultation Review favorably

reviewed)




But what makes an application competitive?

¢ o R

Clearly defined economic development need

: . . N The project represents a public project (not for
Project meets technical requirements and is within o ) ) )
: . : : individual or business) and is on public owned
acceptable funding range outlined in applicable NOFO
(match available, clean audit, adhere to 2 CFR 200)

: . . Project will support job creation, job retention, and/or
The project aligns with at least one Investment , ) ' ,
private investment in the community

property if construction

Priority (including: Equity; Recovery/Resilience;

. For non-construction, project has clearly defined audience
Workforce Development; Manufacturing;

and summary of what they will do with information (i.e. not

Technology-Based Economic Development; )
2V > be a report to sit on a shelf)

Environmentally-Sustainable Development; Exports
& FDI) and/or aligns with funding priorities (coal e

impacts, nuclear communities)

Aligns with the regional CEDS and is supported by )

t/ local and regional partners



Final Note: Special Funding Options

EAA /Assistance to Coal Communities and Nuclear Impacted Communities—

-closure of coal facility
-reductions caused by downturn in coal economy (supply chain, transportation)
-areas that have been adversely impacted by closure of nuclear power plant

-areas that can reasonably document they may be adversely impacted by
nuclear power plant closure(s)



'm here to help! Don't hesitate to contact me!

Hillary Sherman, EDA NC Representative

hsherman@eda.qov

828-707-2748


mailto:hsherman@eda.gov
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